CITY OF AU GRES
NOTICE OF PUBLIC MEETING
INFORMATIONAL MEETING- TAX INCREMENT FINANCE AUTHORITY

A public meeting will be held by the Au Gres City TIFA Board to the
governing body of each taxing jurisdiction levying taxes that are subject
to TIF capture. This meeting will take place on Monday, November 22,
2021 at 5:30 p.m. This meeting is to inform the public of the goals and
direction of the authority, including projects to be undertaken in the
coming fiscal year.

All members of the public are invited to participate. Those who wish to
participate via remote video conferencing are asked to contact clerk’s
office for log-in links.

Persons planning to attend the public hearing and who require special
assistance as defined by the Americans with Disabilities Act of 1990
should contact the City Clerk’s office at least 72 hours prior to the
public hearing.

LaVonne Pritchard
City Clerk/Treasurer
Dated: November 2, 2021



Annuai Report on Status of Tax Increment Financing Plan

Send completed form to;

For Fiscal Years

Troas-StateSharePropTax ichigan. Municipality Name TIF Plan Name anding m 1
1
issued pwsuant to 2018 PA 57 MCL 1254911 |
Fiing is required within 180 days of end af Taxlr Fi Authority 1 2021
|authority's Fscal year ending in 2021

Year AUTHORITY (rol TIF plan) was created 1985

Year TIF plan was created of [ast amended to 1B2015

extend its duration

Current TIF plan scheduled xpiration dale 630:2040

Did TIF plan exping in FY21> NO

Year of lirs lax incremenl revenue caphurs’ 1986

Does he authority caplure Laxes from bocal or e

intermadiate school districls or capiura the stale
education lax? Yes or no?

It yas, authonzation for caplunng school tax
Year school tax caplure is scheduled 10 expire




Fevenue: Tax Increment Revenue ¥ 1
Property taxes - from DDA lavy 1 =
Interest ] R RLT
State resmbursement for PPT loss (Forms 5176 and 4650) 5 45 247
Other incame [granis, fees. donations, etc | 3 .
Tolat ] TR
Tax Incrament Revenues Received
Fram counties 5 80,381
From municipalites (city twp, vilage) $ 166,908
From libranes (f fewied separately) $ 4,700
Fram commurity colleges s &
From regional authonties {type name in next cet) | FYe Aularty ¢ 9560
From regional aulhonbes {type name in next cell) 3 -
From reqenal authontes (type name mn rext cell} 3 B
From local school districts-operating 3 -
From local school districts.debl H -
From intermediate school districts $ -
Fram State Education Tax (SET) 3 -
From state share of IFT and other specific taxes {school taxes) 3 -
Total $ 264,659
Expenditures Adminstrative Wages L] 21,455
DPYY WagasiMaintenanceiStreetscape b1 14.592
Fringe Benefids 3 10,937
Supplies- Administrative s 343
SupplissiMainlenance/Sirestscape/Bridge ] 14,378
Professianal Services $ 2.000
Equipment Rentat 5 8102
JIEA infation $ 5407
Capilal Qutlay 5 163 367
Computer Expanses L 1050
County RefundTax Trbunal H 1,118
Transfers to olver municipal fund {list fund name) Transler 1o Water Fund 5 -
Translers to other municipal fund (st fund name] Transfer to Majof Strest 5 2 000
Teansfers 1o General Fund 3 45,295
Total 5 290,003
Culsianding non-bonded Indebtedness Principal 5 .
inferast L] -
O ding bonded Indebted: Principal 3 645.000
Interes| ] £15,183
Towl - 760183

Bond Resarve Fund Balance ] -



CAPTURED VALUES
PROPERTY CATEGORY

Ad valorem PRE Real
Ad valorem non-PRE Reat
Ad valorem indusinial personal
Ad valorem commercal personat
Ad valorem utilily parsonai
Ad valorem other personal
IFT New Faciity real property, 0% SET exemphaon
IFT New Faciily raal property, 50% SET exsmplion
IFT Maw Facdily real property, 100% SET exermption
IF T New Faciity personal property on industrial class land
IFT Naw Facihty | property on
IFT New Fadlity personal property, all other

Commercial Facility Tax New Facility

IFT Raplacement Facility {frozen values)

Comenercial Faciity Tax Restored Facility {irozes values)
Comyriarcial Rehabiktation Act

Neighborhood Enterprise Zone Act

Obsaolete Property Rehabil Act

Ehgble Tax Reverted Propenty {Land Bank Salej

Exempt (from ail property tax} Real Property
Total Caplured Value

class land

LI T T ? . B R s P R ey

Currani Taxatie Value
3,793,815
10.030,511
73600
106,900
353,000

2331316

$
3
s
]
$
3
$
s
$
$
5
]
$
3
5
3
$
3
$
H

Initial [bass year) Assessed Value

533,400
3,562,500
560,000
115,300
10,100

el R A A T S P O I ]

Captured Valus !
3210415
5448011
(486 400)
{8400}
288,900
231216

9.685.842

27 6470000
27 6470000
27 8470000
27 8470000
27 6470000
0 0006000,
2.0000000
0.0G00000
0.0000000
13.8235000
& 060000
0.0000000,
0.0000000,
0.0000000
0.0000000
0.0000000
08000000
0.0000000
0.0000000
0.0000000

Ovarall Tax rates captured by TIF plan

TIF Revenus
$84,756.34
$178.268.16
($13.447 50)
(3232 2%)
§7.887.22
$000
3000
$0.00
$0.00
$3,22524
$0 00
$0.00
$0.00
S0
$0.00
$0.00
30.00
$0.00
000
$0.00

$264,559.23 Teral TIF Revenus




